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AOKYMEHT CO KINYYHU UHOOPMALIK
OBOj AOKYMEHT COAPXM KMy4HW MH(OPMALMK 3a OCUTypUTENEH NPOU3BOA 3a OCUTYPyBake Ha KMBOTOT BO BPCKa CO YAENnuTe BO MHBECTULMCKATE (DOHAOBM KOra OCUTYPEHMKOT ro
npe3ema WHBECTULIMCKAOT PU3WK M UMa 3a Lien fija B NOMOTHE Npu pasbupar-eTo Ha Npupofara, pusuLuTe, TPOLIOLMTE, MOXHUTE J0BMBKM 1 3arybu of OBOj NPou3BOA U Aa BM
MoMOrHe a ro cnopeauTe co apyrv npouasoau. OBOj AOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepujan.

1. OmwTyn nogartoum

1.1 Hasus Ha ocuryputenHuot npoaykt - TBOJ KPO JIAJ® UHBECT ocurypyBatbe o Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT MHBeCTULMCKkM (oHa KB MHBecT
BanaHcupaH co naeHtudmkaumckm 6poj 9120000000149 ynpasysanu og Kb MHBECT All Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha kuBoToT: Kpoauma Ocurypysatse - XKusot Afl Ckonje, yn.XKeneaHnuka 6p.41, 1000 Ckonje, PC MakefoHuja, MHTEPHET CTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHLuja 3a cynepeuauja Haocurypysarbe, yn.Makegoruja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
MHTEPHET CTpaHuLa www.aso.mk, Tenedox 02 3254 050

1.4  [latym Ha axypupatbe Ha gokymeHToT: 10.07.2026.rogmHa.

2. Kowu ce kny4HuTe KapaKTepPUCTUKKU Ha NPONU3BOAOT?

2.1 Onuc Ha ocurypyBameTo
TBOJ KPO NAJ® (OcurypyBatbe) e MHBECTULIMCKO OCUTYpyBak-€e Ha XWUBOTOT Kaj koe [loroBapayoT ro CHOCW PU3MKOT Of BNOXYBaETO Kade LITO npemujaTta e nogeneHa Ha: (1)
Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leN HaMEHET 3a OCUTYPUTENHO NOKPUTIE BO CRIyyaj Ha CMPT M JoXMBYBakbE, (2) Mpemuja 3a BNoxyBatbe, Aen Of NpemmjaTa koj e HameHeT
3a kynyBatbe yaeny Bo pOHA, COOABETHO Ha NPeocTaHaTHoT en of BpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTIE, TO COYNHYBA MHBECTULIMOHWOT AN HA NPemMujaTa, a ce KopucTy
3a Bp3yBatbe Ha LieHaTa Ha yenoT Ha VIHBEeCTULMCKMOT (hoHA, HaBeeH BO nonucaTa 3a ocurypyBare. COOAHOCOT Ha AENOT Ha NpemujaTa HaMeHeT 3a OCUTyYPUTENHOTO NOKPUTHE
BO CIyyaj Ha CMPT W AOXV1BYBArE W MpemujaTa 3a Broxysarbe e BaLu n3dop n moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa
BMCUHAaTa Ha ynaTeHara 6pyTo-npemuja. Mpemujata 3a oCUrypyBate ce nnaka eaHoKpaTHO Unn nosekekpaTHO 1 (3) TpoLLOoLM 3a CNpoBeayBarbe Ha OCUTYPYBaHEeTO. TpaerweTo
Ha ocurypyBareTo MoxXe Aa buge og 1 8o 25 roguHu.
Co npemujaTa 3a BNoxyBatbe Ce KynyBaaT yaenu Bo 0TBOPEHNOT uHBecTuLmckn oHp KB MHeecT — BanaHcupaH. BpojoT Ha yaenu koj ce kynyBa BO MHBECTULMCKUOT (hOHZ BO MMe
Ha [loroBapaqoT 3aB1CI O LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHZ Ce yTBP/AYyBa BO COrNacHoCT co [pasunata Ha paboTere
1 MpocnekToT Ha ¢hoHAeT. Bo NpocnekToT Ha PoHAOT Ce HaoraaT AeTanH! MHAOPMALIK 33 MHBECTULIMCKMOT CDOHA W KIyYHUTE Lienu 3a BoXyBake Ha PoHAOT. BpeaHocTa Ha
pedbepeHTHNOT Gpoj yaenu He e 3arapaHTUpaHa npu UCTEKOT Ha OCUTYPYBaETO, NPV OTKYN U NP HacTaHyBakbe Ha pU3nkoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKIOT hOHA, Ce 3ronemyBa 1 BpeHOCTa Ha pechepeHTHUOT Bpoj yAenu BOXeH BO MMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT
¢hoHg, ce HamanyBa M BpeAHOCTa Ha pepepeHTHUOT Bpoj Ha yaenu BNoXeH BO ume Ha [loroBapaqor.
[NoBpaToT OAHOCHO MCnnaTaTa Ha 0CUrypyBaHETO 3aBIUCK Of ABUXEHETO Ha LieHaTa Ha yaenuTe Ha POHAOT, HafoMecToLMTe 1 TPOLIOLMTE Ha NPOM3BOAOT. 3a Apyrk AeTanu,
BuaeTe ja cekunjata Bupete cBecHu 3a cnegHuTe pusnum, aenot Kou ce pusuuute u ovekyBarara og npousBoaoT 1 AenoT OcTaHaTv peneBaHTHU MHGOPMaLMK.
Bo cnyuyaj Ha cMpT ce ucnnaka ocurypeHata cyma 3a ciyyaj Ha cMpT of 6onecT unn Hesroaa HaBeeHa BO NonMcaTa, U BPeAHOCTa Ha MHBECTMLIMCKOTO NOPTEIONMO Mo LieHaTa
Ha yAenuTe Ha MHBECTULMCKUOT (hOHA Ha MeTTMOT paboTeH [eH of AEHOT Ha NofHecyBare Ha DapameTo 3a HafoMecT Ha WwTeTa. Bo cny4aj Ha AoxuBYyBatbe ce ucnnaka
BPEJHOCTA Ha WHBECTULMCKOTO NOPTAONMO NO LigHaTa Ha YAEnUTE Ha WHBECTULMCKMOT (POHA Ha MOCNEAHMOT AEH Ha BAKHOCT Ha OCUrypyBakeTo W OcurypeHata cyma 3a
[OXVBYBate HaBeAeHa BO nonucata. BpeaHocTa Ha pechepeHTHNOT Bpoj Ha yaenuTe Ha ofpeaeH AaTyM € eaHakoB Ha pedepeHTHOT Bpoj Ha yAenn NOMHOXeH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLLIHO ke focTaByBa Ao floroBapaqoT n OCUrypeHnKoT FoAMLLEH M3BELLTa]j 3@ CKITyYEHWOT JOroBOP 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKATE POHAOBY HajooLHa BO pok of 30 AeHa 0f 3aBpLUyBaH-eTO Ha JenoBHaTa roguHa.
2.2 Llenn 1 Ha4MH Ha OCTBapyBake Ha TUe Lienu
2.2.1 WNHBecTuumckaTa Lien Ha hoHOOT e ja 0CTBapy MakCMarneH MOXeH MPUHOC 3a UMaTenuTe Ha yaeny Bo PoHAOT, NpUToa NOYNTYBAjKN T NOCTOEYKUTE OrpaHMyyBatba Ha
BNOXyBarbara, kako 1 noTpebute 3a NMKBUAHOCT 1 CUryPHOCT Ha NnacManuTe. CTpaTernjata Ha M36Op Ha MHCTPYMEHTM Of KOW Ke ce rpapyv nopTdonuoto Ha PORAOT Coapxkm
CPESHO HUBO Ha PU3NK, KO e MOBMCOKO Off PU3MKOT KapaKTepUCTMYeH 3a NapuyHuUTe (OHAOBW UNK, Nak, 3a (OHAOBUTE KOW MHBECTMPAAT WUCKNYYMBO BO JOMKHUYKW XapTun Of
BPEOHOCT, @ BO MCTO BpeMe € NOHU3O0K Of} PU3NKOT Ha OHWE (hOHAOBY KO Hajronem fen of CpeAcTeata rv MHBecTMpaarT Bo akumu. OAnykaTa 3a BNOXyBakb€ ja AOHECYBa MCKYCEH
1 npocpecnoHaneH Tum Ha ®oHaoT Kb MHBecT — banaHcupaH Bp3 OCHOBA Ha (hyHOAMEHTaNHW 1 TEXHUYKW aHanu3an Kako W MPOLLeHKa Ha MOHWTE NPUXOAM W NapUYHU TEKOBU Ha
onbpanute hvpmu. CpeacTeata Ha (POHAOT ke Buaat MHBECTUPaHM BO crieHUTe MHCTPYMeHTH: (1) Bnoxyearba BO akuum Ha usgasaun og P.C.M., Xpsartcka, Cpbuja, LipHa lNopa;
Anbatuja, bocHa 1 XepuerosuHa, YkpanHa, Pyckata ®enepaupja, bpasun, Hauja n Kuna. Brioxysarba BO akuum Ha usfaBadum o 3emjute unexkn Ha EBponckata Yhuja n OEL;
(2) BnoxyBarba BO JOMKHWYKM XapTum of BpeaHocT Ha uagasaun og P.C.M., XpBatcka, Cpbuja, LipHa Mopa, Anbanuja u BocHa n XepuerouHa; Brioxysatba BO OMKHUYKA XapTum
0[] BPEHOCT Ha u3gaBauu of 3emjute uneHku Ha EY n OELI; KpaTkopouHu JOMmKHUYKA XapTuu of BpeaHocT Ha u3gasaum of P.C.M. , Xpeatcka, Cpbuja, LipHa Mopa, AnbaHuja,
BocHa 1 XepuerosuHa, EY n OELI; BnoxysatrbaTta BO JOMKHUYKM XapTum o BpeaHoCT uagaaerm of P.C.M., 3emju uneHku Ha EY n OEL, moxe ga HagmuHat 35% og umotoT
Ha ®oHpoT; (3) Bnoxysatba Bo ienoanTy kaj oBnacTenyn 6aHkv of P.C.M. co pok Ha gocneBatbe NokpaTok oA 1 roanHa; MHCTpyMeHTV Ha nasapoT Ha napu kou Ce TpryBaaT Ha
opraHuavipaHu nasapw, ugaaexu og uspasauv og P.C.M., kako v gpxasuTe uneHkv Ha EY n OELI; (4) BnoxyBara BO MHBECTULMCKI (DOHOBM KOW NMPETEXHO WHBECTUpaaT BO
aKuMW UNW [OMKHUYKW XapTv O} BPEHOCT Ha u3fasauu o 3emjute o JyronctouHa EBpona, YkpanHa, EY, OEL, Bpasun, Kuna, VHaunja, CALl v Pyckata ®epepaumja, nog
YCIOB A1a He HannaTyBaaT TPOLLOLW 3a ynpaByBarbe NOBUCOKN 0 2,5% Of HETO-BPEAHOCTa Ha MMOTOT Ha (POHAOT;
HAMOMEHA: WUHBecTMUMCKUTE Lenu 1 MHBeCTULMCKaTa nonuTuka Ha ®oHAOT MoxaT Aa 6uaaT NpoMeHeTH co oanyka Ha [IpylWwTBOTO 3a ynpaByBake 3a U3MEHU U
nononHyBsatba Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacTBata Ha hoHaoT Kb MHBecT — banaHcupaH ce npumeHyBa ekcrieptuaata Ha npodecnoHanHmot Tum Ha IYU® Kb MHBECT AL Ckonje
1 Ha doHgoT Kb NHBecT — banaHcupaH.
2.3 TapreT rpyna
2.3.1 Kb WHBect — banaHcupaH e HamMeHeT 3a WHBECTUTOPUTE LUTO CakaaT [a M Bnoxar CBOMTE CPEACTBA 3a Nepuoa Haf [ABE rogvHu, Kou ce co CTabunHu npuxogu, umaart
nosHaBatba of paboTara Ha UHBEeCTULMCKUTE POHLOBM, (HUHAHCUCKUTE Na3apy U MHBECTMPAHETO W Ce CIPEMHI Jia Npe3eMaT CpefHO 0 MOBUCOKO HUBO HA PU3NK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTUUMCKMOT POHA Aa oAroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakbe PU3NLM.
2.4 Kopu1cTy 1 Tpowouu oA 0CUIypUTeNnHMOT NPoU3Bo.,
TBOJ KPO JNAJ® MHBECT ocurypyBatbe Ha XUBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XMBOTOT LUTO My M4 OBO3MOXYBa CrieaHUTe NpuaobrBKv Ha OCUrypeHUKoT: (1) BpeMeHCKM
11 MPOCTOPHO HEOrPaHNYEHO OCUTypyBake Ha XWBOTOT BO Crly4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBarbe MPUHOC CO CPeAHO A0 MOBUCOKO HIMBO Ha PUaNK; (3) ynpaByBare Ha
cpefcTeata of npodecvoHanty; (4) ANBep3NULMPaHO MHBECTMLIMCKO NOPTGIONNO NO BayT, 3eMju M MHCTPYMEHTM 3a Aa ce NoCTUrHe nofobap BanaHe nomery punyHocTa u
MoBPaTOT Ha MHBECTUPAHETO; (5) aBTOMATCKO peuHBeCTUpare Ha fobuBKaTa; (6) ncnnata Ha ocurypeHa Cyma npu AOXMBYBare, CMpT of 6onect, CMpT of Hesroga Kako u
BpeHOCTa Ha MHBECTULMCKOTO NOPTEONHNO; (7) MOXHOCT 3a BKITy4yBak-e AOMOMHUTENHW OCUTypyBatba; (8) MOXHOCT 3a 06HOBYBak-e Ha AOrOBOPOT 3a OCUTYPYBaHETO N0 UCTEKOT
Ha MHULMjanHo AOrOBOPEHNOT NEpUoL Ha ocurypyBsarbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPeAcTBaTa, OOHOCHO MHBECTUPaHETO BO POHAOT € 6e3 unn co HamaneHa
BMe3Ha NpoBu3uja (LOKOMKY Ce MHBECTMPA NHAMBMAYANHO BO POHAOT, (POHOOT MOXe [a npecMeTa W Ja HannaTti NOBUCOKA HaZoMeCToLM).
Mpumep 3a npuaobuski 3a ocurypysarse o Tpaekse oA 10 roAnHN (NeproanyHO roANLLHO Nnakake Ha Npemuja): Ako ocurypernkoT uma 40 roanHi, CKiyun nonnca co TpaeHe
oa 10 roguHw, kage WwTo npemujata My e 1.000 eBpa roauiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKN (HOHA 1 Ce Nnaka Pe[oBHO, BPEAHOCTA Ha BNOXEHWUTE CPeAcTBa
BO WHBECTULIMCKMOT (DOHA Ha KPajoT OFf POKOT Ha BaXereTo Ha nonucata bu buna:

0YeKyBaH roguieH npuHoc og -2% 04ekyBaH roguiieH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
/3HocoT Ha ocurypeHaTta Cyma 3a AOXMBYBakbe € eAHaKBa Ha BPEHOCTA Ha CPeACTBATa BIOXEHM BO MHBECTULMCKM (DOHA Ha UCTEK Ha [JOrOBOPOT 1 rapaHTpaHaTa ocurypexa
CyMa 3a AOXVBYBakbE.
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[Mpumep 3a npuaobuMBKY 3a ocurypyBakbe co Tpaeke of 10 roguHy (eaHOKpaTHO Nnakake Ha npemuja): AKo ocurypeHnKoT ima 40 roguHu, ckiyuw nonuca co Tpaerse og 10 roguHu,
kage wro npemujata My e 2.500 eBpa co pacnpenen6ta 50% Bnoxysarbe BO MHBECTULIMCKM (DOHA U € NnaTeHa LenocHo, BPeAHOCTa Ha BNIOXEHUTE CPeACTBa BO MHBECTULMCKUOT
(poHA Ha KpajoT 04 POKOT Ha BaXEHETO Ha nonucara ou buna:

0YeKyBaH roguieH npuHoc og -2% 04ekyBaH roguieH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%

1021.34 eBpa 1250.00 eBpa 2238.56 eBpa
/3HocOT Ha ocurypeHaTa cyma 3a [OXVBYBakb-E € elHaKBa Ha BPEAHOCTA Ha CPELCTBATA BMOXEHU BO MHBECTULMCKA (POHA HA UCTEK Ha OTOBOPOT M rapaHTUpaHaTa ocurypeHa
CyMa 3a [IOXV1BYBak-E.
VmajTe npeaBua Aeka ce paboTu 3a npecMeTKM O MHOPMATUBEH KapaKTep KoW He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. AKo cakate nofeTenHa npecemTka co Apyri U3Hocu
“nm pokosw, obpatarte ce o OcuUrypuTenoT Unn 4o HEroB1OT 3acTanHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT PoK Ha MOKPUTME € [AaTYMOT Ha nonucaTa LTO e 03HayeH kako McTek Ha ocurypyBareTo, 0CBEH ako MOKPUTUETO (M OCUTypYBarETO) He MpecTaHe NopaHo
nopaay CMpT Ha OCUTYPEHUKOT, Nopaam OTKYN Ha MonMcaTta Ui CTOpHUpakbe Ha nonucarta of CTpaHa Ha ocUrypuTenoT nopagu Hennakare Ha npemujaTa, Unu nopagm ctevaj Ha
ApYLUTBOTO LUTO yNpaByBa CO MHBECTMLMCKMTE (POHAOBM, @ COrMacHO CO YCMOBUTE 38 OCUTYpyBakbE.

3. Kou ce puanumTe 1 ouekyBatbata of NPOM3BOAO0T?
OcurypyBareTo co BpayBare co hoHAoT Kb VHBECT — BanaHcupaH e U3noXeHo W Ha puanuy. MpodunoT Ha pU3MYHOCTA Ha OBOj BIAL OCUTYpYBak-e 3aBUCH OZ MPOGUIOT Ha
pU3MYHOCTa Ha POHAOT MPU LWTO pedepeHTHaTa BPEeAHOCT Ha BpOjoT Ha yAenuTe AMPEKTHO 3aBICK Of LieHaTa Ha yaenuTe Ha GOHROT. CMHTETUYKMOT NoKasaTen Ha ycnewwHocTa
11 PUBNYHOCTA TV MEpY MCTOPUCKUTE MPOMEHM Ha LieHaTa Ha yienuTe Ha POHAOT. VICTOpUCKUTE NOAATOLY HE Ce CUTyPEH rokasaTes 3a MOHWOT NPOGUI Ha PUMYHOCTA Ha DOHAOT.
MpukaxaHuTe KaTeropun Ha PU3MYHOCTA U YCTIELUHOCTA Ha (POHAOBHTE He Ce 3arapaHTupaHH, CO TEKOT Ha BPEMETO THe MOXe Aa Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu
BroxyBatse 6e3 pusuk.

KB MHBecT — banaHcupaH -
P lMpecmeTkaTta Ha kaTeropujata Ha pu3MYHOCTA CE 3aCHOBA Ha MCTOPUCKOTO
1 |2 I3 |4 |5 |6 |7 [BWKEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHOCTa Ha UMOTOT Ha PoHAOT o

«—TToHu30K pH3mK Mosycok pusnk— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K NPUHOC 06MYHO NOBMCOK MPMHOC

Co cocrojba Ha 30.06.2026 roguHa, oHaoT Kb MHBecT — BanaHcupat ce Haora Bo kaTeropuja 4, LUTO ynaTyBa Ha yMEPEHO HMBO Ha PU3NK W € BO COTMacHOCT CO JONTopoYHaTa
cTpateruja Ha hoHAOT.

OcurypyBareTo ce JoroBapa BO €Bpa, JO/eKa ynnaTara Ha npemujata 1 ucnnatata Ha ocurypeHata cyma ce ucnnakaat Bo JeHapu no cpegeH kypc Ha HBPCM Ha geHot Ha
ynnatata 0AHOCHO uennatatra. Ha fienoT of ynnataTta BO AeHapy Koj ce OHECYBa Ha BIOXYBareTO He Ce BPLUM KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOpTd0onmo
€ 13paseHa BO AeHapy, 04 ynnaTata Bo ileHapu Ce MPeCMeTyBa AenoT HaMeHeT 3a Brioxysare. OcurypeHara cyma forosopera Bo EBPA ce ncnnaka Bo AeHapcka npoTuBBpeAHOCT
cnopep cpearmoT kypc Ha HBPCM Ha aeHOT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO NOpTonmo ce nennaka Bo eHapu 6e3 nHaeKcupare co AeBn3N.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pusmk, koj Ce jByBa Npy npoMeHa Ha LieHaTa Ha egHa BaryTa BO O4HOC Ha [pyra; [1azapeH pu3mk, koj 3aBUCY Of ABMKEHETO HA
nasapHuUTe LiEHM Ha xapTunTe of BpeaHocT; KpeauTeH pusmk — BepojaTHOCT Aeka 134aBadoT Ha ogpedeHa xapTuja of BPedaHOCT Hema Aa buae Bo cocTojba, BO LENOCT mnm
AenyMHO, fia ' Hamupy cBouTe 0BBPCKM BO MOMEHTOT Kora Tie Ke docTacaaT; KamaTeH pu3uk - npomMeHaTta Ha kamaTHUTE CTankii MoXe NO3WUTUBHO WIW HEraTUBHO fia Ce 0apasu
Ha BpeAHOCTa Ha BnoxeHuTe cpeacTea; JIMKBMAGH pU3MK — BEPOjaTHOCT fieka BO OfipefeH MOMEHT Ke UMa TELKOTUM NPpU M3HAorakeTo Ha CpencTBa 3a POHAOT Aa v Hamvpw
06BpCK1TE NOBP3aHW CO MOBEKYBaHbETO Ha yaenuTe of POHAOT Kako pesynTar Ha HemoxHocTa 6p3o fia ce NpoaaaaT hMHaHCUCKUTE CPEACTBa MO LieHa NPUBMIMKHO eaHakBa Ha
HMBHaTa peanHa BpeaHocT; MonUTUYKM PU3NK — BEPOjATHOCT O EBEHTYamNHN NONUTUYKK Kpuau Bo PCM unu Bo CTpaHCTBO, KoM MOXe Aa A0BEfaT 0 NPOMEHa Ha MMOTOT Ha
®oHpoT winnn [pywTeoTo; Pu3uk of npoMeHa Ha AAHOYHWUTE MPONMCH — BEPOjaTHOCT Aeka 3akoHoAasHaTa Bnact, B0 PCM unu Bo CTPaHCTBO, Ke MM MPOMEHN AaHOYHUTE
MPONMCI Ha HAYWH Koj HeraTMBHO 61 BNjaen Ha NpuHocoT Ha PorpoT/vnm [ipyluTeoTo; OnepaTMBEH PU3MK, I1 CyMUpa CUTE HEM3BECHOCTM KOV CE COCTaBEH AeN Of} CEKOjAHEBHUTE
AenoBHM akTMBHOCTM Ha PoRpoT/vnm [pywTBOTO 1 PU3NK oA MHdNaumja - 3ronemyBatbe Ha OMLITOTO HIBO Ha LieHUTe BO ONpeAeneH Nepuoa nopaau WTo Moxe Aa [ojae A0
HamanyBawe Ha peanHaTa 4obueka kojawTo ja octapun ®orgoT unu [pywTeoto. Cekoj NoTeHUMjaneH WHBECTUTOP NPped MOYETOKOT Ha BNOXYBaHETO € noTpebHo fa rm
AeduHMpa CBOMTE MHAMBUAYANHN (MHAHCUCKM Lienu, Aa ro oLeHu npudaTnmBMOT CTENEH Ha PU3NK Ha KOj MOXe Aa buae U3noxeH, Aa ro AedmuH1pa BPEMEHCKMOT XOPU3OHT Ha
BNOXYBarETO W, Ha KPajoT, fia ja 0APeAN BUCKHATA HA MPMHOCOT LUTO caka fa ja 0cTBapu BO UAHWHA. MMajiw ro npeasuy akToT fexka He NOCTOM BROXYyBake Koe UCTOBPEMEHO
T NOCTUrHYBa CUTE NOCTABEHM Lienu, NoTPeBHO e cekoj NoTeHLmjaneH HBeCTUTOp fa ro n3depe OHOj POHA KOj HAjMHOTY ofroBapa BO MOrMed Ha NOCTaBeHUTe Lienu.

Co BnoxyBatbe BO 0BOj BUA OCUTypyBatbe MOXaT /ia ce NpeTpnat 3HauuTenHu 3arybn. OBoj Npon3BoA He BKy4yBa 3alUTUTa Of UAHN [BUXeHba Ha Na3apoT U BO TEKOT Ha
NnepuopoT Ha BOXYBatbe HEraTMBHWUTE MasapHW TPEHOOBW MOXAT MPUBPEMEHO Aa ja HamanaT BpedHocTa Ha pedyepeHTHMOT Opoj Ha yaenuTe, OAHOCHO BpenHOCTa Ha
pecbepeHTHMOT 6poj Ha yaenuTe Moxe Aa buae NOHWUCKA BO OAHOC Ha MoveTHaTa BPegHOCT Ha pedhepeHTHNOT Bpoj Ha yaenuTe, Taka LWITO MOXe Ja u3rybute aen wnm Lenata
WHBeCTMUMja. VIHBECTULM|aTa He e 3alITUTeHa AenyMHO UMW LenocHO CO rapaHTeH (oHA 1 HeMa 3aLuTuTa JOKONKY APYLTBOTO He e BO COCTojba Aa ja ucnnatu.

EdpexToT Ha pu3mKOT Kaj ocUrypuTenHnoT npoussoa Moxe Aa 6vae 3Ha4MTENHO NOBMCOK [OKONKY He € YyBaH 0 A0CTacyBatbe, OAHOCHO A0 NPenopayaHuoT nepuoa
3a YyBatbe, TaMy Kafie WTOo e MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb ViHBecT banaHcupaH (mogaTtok o4 MHGOpMAaTUBEH KapakTep - He MpeTCcTaByBa NpoeKLMja Ha MOXHUOT NPUHOC Ha POHAOT BO MAHWHA)
MocneaHn 12 meceum MocnegHu 24 meceun MocnegHu 5 roguhn
[poceyeH MeceyeH NpuHoc 0.9913% 1.0123% 0.5975%

[Hetanxu ndopmaumu Bo Bpcka co Ponaot Kb MHBecT — BanaHcupaH, ce HaBegeHn BO NPOCNEKTOT W AOKYMEHTOT CO KNy4HW MH(OPMaLMK 3a MHBECTUTOPOT Kou Ce 06jaBeHm Ha
VHTEPHET CTpaHuLaTa Ha 0TBOPEHMOT doHa www.kbinvest,mk

4, Kou ce nocneauumte BO cnyyaj ApyWTBOTO Aa He MOXe Aa U3BPLUM UcnnaTta?
Bo cnyyaj Ha nukeupaumja unu ctevaj Ha OcurypuTenoT, Bp3 CPeAcTBaTa 3a MOKpUBake Ha MaTemaTiykaTa pesepsa Bp3aHa 3a HafOMECTW BO CNyyaj Ha CMPT Kako W BP3
cpefcTBaTa 3a MoKpuBake Ha nocebHaTa pesepea 3a HAAOMECT OCUTYPeHU CO AOrOBOPOT 3@ OCUTYPYBatE KOW Ce AVPEKTHO BP3aHM 3a BPEAHOCTA Ha BNOXyBatbaTa He MOXe Aa
ce CripoBefe WU3BpLLYBaHE HUTY Te CPeACTBa BNeryBaaT BO MMOTOT, OBHOCHO CTevajHaTa Uiv NuKBuAaLMoHaTa Maca Ha OcurypuTenor.
Bo cnyyaj Aa Aojae A0 npunojysare UM NnKBMAALMja Ha OTBOPEHMOT WHBECTULMCKM (POHL, Kade Ce BnoXyBa Npemujata 3a Bnoxysate, Ha [loroBapayot 6es [ononHUTEmNHM
TpOLLOLM My ce AaBa crneaHuoT u3bop: (i) Aa npemuHe Bo Apyr ¢oHA kaj uctoto AYU® nnn (i) ga npemute Bo apyr doHa kaj apyro AYW®, 3a wro [orosapayot Tpeba aa ce
npousHece Bo pok o4 15 aeHa. [okonky [loroBapayqoT He ja npudhaT MOXHOCTa 3a NpemMuH BO Apyr (oHA, [pyliTBOTO Ke CMeTa [eka HacTaHan Cryvaj Ha JOXWBYBare U Ha
[oroBapayoT ke My ja ucnnatv BpeaHoCTa Ha MHBECTULMCKOTO nopTdonuo Be3 Hannata Ha kaksu 6urno 13nesHu TPOLIOLM W ke My ro BpaTi HEMCKOPUCTEHMOT Len 04 npemujata
3a OCUrypyBatse.

5. Kou n konkasu ce TpoLiouuUTe NoBp3aHK Co I1p0VI3BOAOT?

PacqneHyBaH:e Ha TpoLlouuTe

EgHokpaTtHu BresHun Tpowouu 3a e4HOKPaTHO Nnakake Ha npemuja: Edpext Ha TpowouumTe WTO M nnakate MpW CKyyyBarwe AOroBOP 3a|
TPOLLOLM 5% op ocurypena cyma 3a CMpT 1 [JOXUBYBatbe ocurypyBatse.

1.4% op epHokpatHa OpyTo npemuja 3a CMpT ¢

[OXV1BYBAHE.

3a noBekeKpaTHO Nnakatbe Ha npemuja:
5% op ocurypeHa cyma 3a CMpT U [JOXWBYBakbE




CROATIA®

OCUrypyBame/XXnBoT
W3nesnu TpoLoum 0% EdpekT Ha TpowoyuTe WTO v Nnakate Npu NPECTaHOK Ha OCUTYpyBaHETO
N0 KpajHNOT POK Ha NOKPUTHETO.
0% EdbekT Ha TpowoumTe LWTO r1 NnakaTe Npy NPECTaHOK Ha OCUTYPYBaHETO
npea KpajHNOT POK Ha NOKPUTMETO (OTKYN).
3a noBekekpaTHa ynnata oTKyn e BO3MOXeEH ako Ce NnaTeH! TPU FoAuLLIHN
npemMu U NOMWHATV TPU TOAMHW OF MOYETOKOT HA OCUrypyBareTo. 33
efHoKpaTHa ynnaTta OTKyn e BO3MOXEH M0 MOMWHAaTa efHa roAuHa op|
[aTyMOT Ha CKIy4yBakbe Ha nonucara.
CornacHo lNpocnekToT Ha POHOOT U3ne3eH TPOLLOK He Ce Hannaka
JOKOMKY € M3MMHATa e/iHa rofjHa 0ff MOMEHTOT Ha BNOXyBaHEeTO.
lMosTopyBaykn | TpaHcakumcku 0% Ecbext Ha Tpowouute 3a kynysawe M npogaxba Ha ygenute BO
TpoLuoLy TpOLLOLM Ha OTBOPEHNTE NHBECTULICKM (HOHAOBN
MHBECTULCKOTO
noptgonuo
OcraHatu 3a eQHOKPaTHO Nnakake Ha npemuja: EdbexT Ha TpoLLouuTe LWTO Ce HannaTyBaaT Cekoja roavHa 3a ynpaByBakbe
NoBTOpPYBaYKM 0.29% op ocurypaHa cyma 3a CMpT 1 JOXMBYBaH:E; CO BalMTe MHBECTULMN 1 Apyru Tpowouy. OBa i BKyvyBa AaBadkuTe
TpOLLOLM 3a ynpaByBatbe W ApYruTe aaMUHUCTPATUBHU TPOLLOLM.
3a NoBeKeKpaTHO Nnakawe Ha npemuja:
2.5% op npemwjaTa 3a CMPT M AOXVBYBakbE;
0.49% o ocurypeHa cyma 3a CMpT 1 JOXMBYBak-€.
Mospemenn n | HapomecToum 3 | - Ecbekt Ha TpowouuTe WTO Ce HannaryBaaT AOKOMKYy MPUHOCOT ja
HenpeaBuaeHn | ycneluHocT HaaMWHe pedepeHTHaTa BpeAHOCT.
TpoLuoum YuecTBo Bo gobueka - Ecbekr Ha TpoLuoumTe LWTO Ce HannatyBaaT AOKOMKY BMOXYBAHETO ja
HaaMWHe pedepeHTHaTa BPeAHOCT.

Hanomena: MpoLeHTOT Ha TpoLLoLuTe (BJ'IBSHVI, N3nesHu, NOBTOPYBaYKN 1 }J.P-) € HenpoMeHnNuB 1 € CoCTaBeH fen o npeMMjaTa 3a CMPT 1 JOXWBYBaH-E.

6. Onumu 3a npeABpeMeHO NPeKUHYBake Ha JOFOBOPOT W NOCNEeANLIU
3a LienocHo ocTBapyBarbe Ha MHBECTMLMCKATA Lien, Ce NperopayyBa Aa Ce 3aApxiu NPou3BOAOT A0 MCTEKOT Ha AOFOBOPEHUOT NeproA Ha ocurypyBareTo. Co ornef Ha Toa
LUTO TOYHMOT U3HOC Ha UCMNaTaTa BO CMyyaj Ha OTKyN He € OAHanpep No3HaT, NPOM3BOAOT He Ce NPenopayyBa 3a MHBECTULIMW NOKPATKV Of AOrOBOPEHNOT POK Ha OCUTYPYBaHETO.
Bo cnyyaj Ha oTkyn Ha ocurypyBar€eTO, OTKynHaTa BPEAHOCT Ha NonucaTa ogroBapa Ha BpeaHocTa Ha pediepeHTHUOT 6poj yaenu Ha npeuoT cnedeH paboTeH AeH oTkora e
noaHeceHo 6apatbeTo 3a OTKYNOT W OTKYNHaTa BPeAHOCT HaBeAeHa Bo TabnuuiaTa Ha OTKyMHW BPEAHOCTM. 3a NPOM3BOAOT CO €AHOKPATHA Ynnata Ha npemuja OTKyMoT € [03BOMNEH
Mo UCTEKOT Ha NpBaTa roavHa Ha ocuUrypyBateTo. 3a MpoM3BOAOT CO NoBeKkeKpaTHa ynnaTa Ha npemuja npeuTe TpW rOfWHM He e JO3BOMEH OTKyM.

7. Wndhopmauum 3a noaHecyBatbe Ha NPUroBOPYM U NPETCTaBKM
[MpuroBopuTe 3a NPOM3BOAOT (BKITy4YBajKM FO W OBOj JOKYMEHT), OBHOCHO 3a AaBatbe Ha yCnyra Unm U3BpLUyBatbe Ha 06BPCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe [a ce AocTaBaT
nucMeHo o JpywTBoTo Ha cnegHarta agpeca: yn.XenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowTa Ha contact@cro.mk unm nak Ha cnegHaTta MHTEpHET CTpaHuLa 3a
noaHecyBare NpuroBop: https://cro.mk/Popmynap 3a_nonnaku.aspx
[lokonKy He CTe 3a0BOMHI Of OArOBOPOT MO NPUFOBOPOT Un [IpyLUITBOTO He Be 3BeCTU BO pok o4 30 AeHa, Torall MMaTe npaso Aa NoaHeceTe npetctaska Ao ACO Bo nucMeHa
(opma (HenocpeHo Bo ACO unm no noLuTa), BO eneKkTpoHeka dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU MHOpMaLUK.
[lokymeHTHTe NOBP3aHK CO 0BOj MPON3BOZ, Ce Kako LUTO CriefyBaaT noAony v ce 4oCTanHu Ha:
-Moce6Hu ycnoBm 3a ocuUrypyBake Ha XVBOT NOBP3aHO CO MHBECTULIMCKM (hOHAOBM CO MOBEKeKpaTHa ynnata Ha npemuja kaje OCUryPEHUKOT 0 CHOCU MHBECTULIMOHMOT PU3nK
(0542) co BaxHocT of 01.10.2022, v MocebHM ycroBK 3a OCUTYpyBak-E Ha XUBOT NOBP3aHO CO MHBECTULMCKW (hOHAOBM CO €AHOKPaTHA ynnaTa Ha Npemuja kafie OCUrypeHUKoT ro
CHOCM MHBECTULMOHMOT pu3nk (0541) co BaxHocT oa 01.10.2022, foctanHu Ha MHTEpHET cTpaHuuaTa Ha Kpoauma Ocurypyarbe XKusot All (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHaoT, [IoKyMEHT CO KNy4YHW MHEOPMALMM 32 UHBECTMTOPOT, NpaBunara Ha GOHLOT U LeHUTe Ha yaenuTe Ha POHOOT ce AOCTanHM Ha MHTEPHET CTpaHMLaTa Ha
[pywTBoTO 33 ynpaByBare co MHBecTULMCKM hoHaosm kbinvest,mk. JenosuTtHa 6aHka Ha oHpoT Kb WHBecT — BanaHcupar e — Komepuwjanta 6aHka ALl Ckonje. ®oHgoT e
opobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony noTepayBarte Aeka CTe ja gobune, cTe ja npounTane U cTe ja pasdpane oBaa npeAaoroBopHa U JOroBOpHa AOKYMEHTaUMja WTo BM ja
AocTaByBa [ipywWwTBOTO NPeA Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBakse BO COTNacHOCT Co oApeabuTe of 3aKOHOT 3a CynepBu3nja Ha OCUTypyBakEeTo.

Co cBojoT NoTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanute 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako 1 3a coppxuHaTa
Ha CrarytoTt u lMpocnekToT Ha oTBopeHnoT uHBecTUumckn hoHa KB UuBect-Banancupan ynpasyBaH og KB MHBECT A[l Ckonje u Aeka Bo LenocT ru pasdupare
KapaKTepUCTUKUTE HAa OCUTYPUTENHWOT MPOU3BOA, NPUAOGUBKUTE U PU3MKOT Of WHBECTMPaHETO BO yAenuTe Ha OTBOpeHWOT uHBecTuumcku oHa KB UHBect-
BanaHcupaH ynpaByBaH og Kb UHBECT A[l Ckonije.

[lOKyMeHTOT ro npounTaB U pa3bpas:
Oatym: __._ . r.

“Me ¥ Npe3uMe/noTinc




